OF SOUTH CAROLINA

said District issuing such bonds, said Trustees shall issue bonds in
the form of serial coupon bonds in one thousand dollar denomina-
tions, the total amount of which shall not exceed one hundred thou-
sand dollars. The interest on said bonds shall not exceed four per
centum (4%) per annum and shall be represented by coupons at-
tached to the several bonds, said interest to be payable semi-annually
or annually, as said Trustees deem best. The maturity of said total
bond issue shall not be longer than twenty years after date of the
bonds and said Trustees shall provide for the maturity of whatever
number of bonds each year as in their judgment will be to the best
interest of the School District. Said Trustees are hereby authorized
to issue said bonds in terms that they may be callable, at the option
of the School District, at any time after ten years from date of said
bonds and are hereby further authorized to sell said bonds, as herein
provided, to one or more buyers as said Trustees may think best.
SECTION 7: Advertisement-bids.-When said bonds are of-
fered for sale, said Trustees shall advertise for sealed bids as to in-
terest rate on same, with the right to reject any and all bids if they
deem it to the best interest of the School District, until such desired
terms and rates are secured, at which time the bonds shall be issued
and delivered to the buyer or buyers.
SECTION 8: Use of proceeds.-The said Trustees are hereby au-
thorized and empowered to use the proceeds from the sale of said
bonds, along with any other funds that may be available, in erecting,
repairing and making additions to the Sclhool Buildings of said Dis-
trict in accordance with the terms of the notice of said election.
SECTION 9: Payment.-The full faith, credit, taxing power and
resources of Edgefield School District are hereby pledged for the
payment of said bonds and interest thereon, and there is hereby laid
an annual tax upon all of the taxable property in said School District
sufficient to pay said bonds, if issued, and interest thereon as same
mature. The Auditor of Edgefield County is hereby directed to levy
the tax herein laid and the Treasurer of said County shall collect
same in like manner as other taxes are collected and pay said bonds
and interest thereon as same mature.
SECTION 10: Exempt from taxes.-Said bonds shall be exempt
from all State, County, Municipal and School taxes in this State.
SECTION 11: Effective dates.-Sections 1, 2, 3, 4, 5, 11 and 12
of this Act shall become effective upon the approval of this Act by
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